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Statewide Stumpage Prices

High Low Avg. LastQtr. LastYr. Vol. # of Rpts.
Veneer
Walnut, Black $2,085 $1,000 $1,600 $1,665 - 26 Int. - MBF 6
Sawlogs
Hickory $70 $70 $70 $185 $70 - Int. - MBF 1
Mixed Hardwoods $85 $60 $75 $220 $130 466 Int. - MBF 3
Oak (mixed species) $125 $125 $125 $165 $85 623 Int. - MBF 1
Post Oak $100 $100 $100 - $75 12 Int. - MBF 1
Red oak (group) $140 $140 $140 $140 $190 56 Int. - MBF 1
Shortleaf Pine $55 $55 $55 $200 - - Int. - MBF 1
Soft Maple $250 $250 $250 $140 - 173 Int. - MBF 1
Walnut, Black $775 $500 $645 $415 $935 57 Int. - MBF 7
White oak (group) $120 $120 $120 $195 $170 7 Int. - MBF 1
North Stumpage Prices

High Low Avg. LastQtr. LastYr. Vol. # of Rpts.
Veneer
Walnut, Black $2,085 $1,000 $1,600 $1,665 - 26 Int. - MBF 6
Sawlogs
Mixed Hardwoods $85 $65 $75 $65 $130 466 Int. - MBF 2
Soft Maple $250 $250 $250 $140 - 173 Int. - MBF 1
Walnut, Black $775 $625 $680 $415 - 46 Int. - MBF 6
Southwest Stumpage Prices

High Low Avg. LastQtr. LastYr. Vol. # of Rpts.
Sawlogs
Walnut, Black $500 $500 $500 - $935 11 Int. - MBF 1



Southeast Stumpage Prices

High Low Avg. LastQtr. LastYr. Vol. # of Rpts.
Sawlogs
Hickory $70 $70 $70 $185 $70 - Int. - MBF 1
Mixed Hardwoods $60 $60 $60 $250 $135 - Int. - MBF 1
Oak (mixed species) $125 $125 $125 $165 $85 623 Int. - MBF 1
Post Oak $100 $100 $100 - $75 12 Int. - MBF 1
Red oak (group) $140 $140 $140 $190 $190 56 Int. - MBF 1
Shortleaf Pine $55 $55 $55 $200 - - Int. - MBF 1
White oak (group) $120 $120 $120 $195 $180 7 Int. - MBF 1

Averages are based on received reports. Refer to the column headed “# of Rpts.” to get a gauge of how accurate
the average prices may be. (“# of Rpts.” refers to the number of sales including a particular species and may
sum to more than the number of sales.) Changes since last quarter and last year should be read with caution as
the number of reports varies each year and quarter. This report can only be used as a general guide for
determining market value of timber. General market and economic conditions, as well as local considerations
such as accessibility, terrain, sale size, and tree size and quality also affect the price paid.

Please see the map at the end for a definition of reporting regions.
Note: All prices and volumes are reported in International %4” MBF Scale. To convert to Int.-BF prices or

volume, divide by 1,000. To convert volume from Int.-MBF to Doyle MBF, divide by 1.2. To convert prices
from Int.-MBF to Doyle MBF, multiply by 1.2.

Foresters reported stumpage prices resulting from 10 timber sales containing 1,424 MBF located throughout the
state.



Missouri Timber Price Trends tracks market prices for Stumpage. Reports on the Stumpage Market are
received from Missouri Department of Conservation Resource Foresters and private consulting foresters.
Stumpage refers to timber sold on the stump and does not reflect delivered mill prices. These reports should
serve as a general guide to track stumpage prices. Landowners should not use this report to replace a timber
inventory and marketing assistance as methods of conducting a sale. Missouri Department of Conservation
Resource Foresters will be able to provide information on current, local market conditions. Details of all
private sales and delivered prices are kept confidential.

Editor’s Note

Remember that one of the most valuable sources for information on log and timber markets is the local
Missouri Department of Conservation Resource Forester or your Consulting Forester. Contact the nearest
Forest District office for up-to-date, local advice. The Missouri Department of Conservation's Forestry
Division, (573) 751-4115, will be happy to provide you with the name and address of the Resource Forester or
MDC Regional Office nearest to you. You can locate a Consulting Forester by visiting the Mo. Consulting
Forester's Association web site at: www.missouriforesters.com or by visiting the Private Land Assistance page
of the MDC website http://mdc.mo.gov/landown/ and clicking on the “Conservation Assistance Contractors”
link.

Tom Treiman and Jason Jensen, Editors

Note: A “sale” often includes several different species so the number of sales may be less than the “# of Rpts.”
(number of reports) listed in the tables.

Tree Scale Conversion Factors

Sawlogs - Veneer Logs Int'l = Doyle x 1.2
Pulpwood Pine 5,200 Ibs/cord
Hardwood (hard) 5,600 Ibs/cord
Hardwood (soft) 4,200 Ibs/cord

Note: All prices and volumes are reported in International ¥4” MBF Scale. To convert to Int.-BF prices or
volume, divide by 1,000. To convert volume from Int.-MBF to Doyle MBF, divide by 1.2. To convert prices
from Int.-MBF to Doyle MBF, multiply by 1.2.



http://www.missouriforesters.com/
http://mdc.mo.gov/landown/

MDC Compares Forest
Management Options

Comparisons of Three
Management Options For a 40-
year old upland oak stand
Note: The figures used in these
scenarios were accurate at
printing time but may not
represent all the variables found
in your particular situation.

Case 1: Clearcut for chips at age
40 and allowed to regenerate to
trees.

e Yield at 40 years: 50 tons of
chips @ $2.50/ton =
$125.00/acre

o Average annual return over
40 years: $3.12/ac/yr

Case 2: First thinning at age 40
and thinned every 10 years
thereafter, regenerated at age
90.

e 59.4 tons of chips @
$2.50/ton = $148.50/acre

e 13,390 board feet @ $0.30/bf
= $4,017.00/acre

o Average annual return over
90 years: $46.28/ac/yr

Case 3: Clearcut for chips at age
40 and convert to pasture.

Yield at 40 years: 50 tons of chips
@ $2.50/ton = $125.00/acre

Costs of pasture establishment
and maintenance (per acre):

Land clearing: $400

Seed bed prep: $45

Lime and fertilizer: $76

Seed (fescue & lespedeza):
$20

e Annual topdressing ($16/ac x
20 yrs): $320

e Periodic liming (Every 4 yrs
@ $20): $100

e Cash rent of improved
pasture: $23.00/ac/yr

e Average annual return over
20 years: $29.25/aclyr

o Average annual expenses
over 20 years: $48.05/ac/yr

e Net loss: $18.80/ac/yr

Yields: Tons Board Feet

Age Tons Board Feet
Age 40 6.3
Age 50 11.0
Age 60 9.9
Age 70 10.2
Age 80 5.5 1,050
Age 90 16.5 12,340
Total 59.4 13,390

Missouri’s Forest
Action Plan

Missouri's Forests Sustain Our
Quality of Life

Missouri’s 15.4 million
forested acres cover more than one
third of our state. This precious
resource provides us with clean air
and drinking water, lumber and
heat, habitat for an incredible
diversity of plants and animals,
myriad recreational opportunities
and scenic beauty. Missouri
forests are our connection to the
past and the path to the future.

In today’s fast-paced, high-
tech world, we sometimes lose
sight of the fact that it’s our trees
and forests that support our quality
of life. But Missouri forests are
under several threats and need our
protection and management for
continued health, longevity and
benefits.

Managing Missouri's
Woodlands for Future
Generations

The Missouri Forest Action
Plan assesses existing and possible
management opportunities and
threats. It is state-specific and has
been developed with public and
professional input to target
resources and efforts efficiently
and effectively.

There are three important
themes in Missouri’s Forest
Action Plan:

1. Missouri’s trees and forests
contribute greatly to our
quality of life. Additionally,
depending on how they are
managed, trees and forests
offer tremendous potential to
help meet many of our state’s
biggest social, ecological and
economic challenges.

2. Our forests are changing
rapidly, and how we address
these changes will largely
determine their capabilities in
the future.

3. Missourians play a critical
role in determining how
Missouri’s forests will look
and function into the future.

Put simply, Missouri’s Forest
Action Plan is an evaluation of
conditions, trends, threats and
opportunities facing our forests.
It’s also a comprehensive strategy
for sustaining these resources and
the benefits and services we
expect from them.



Improve Your Management and
Rediscover Missouri's Majestic
Woodlands

We hope to reacquaint
Missourians with the trees and
forests upon which we all depend,
explore the forces that are
changing them and highlight ways
to ensure that future generations
can enjoy the same forest benefits
that we enjoy today. If you own
forested land, we encourage you to
learn how you can manage for
increased economic and wildlife
benefits and greater personal
enjoyment. If you live in town, we
encourage you and your family to
rediscover the splendor of
Missouri’s majestic woodlands.
Learn more by downloading and
browsing the Missouri Forest
Resource Assessment and Strategy
PDF at:
http://mdc.mo.gov/landwater-
care/forest-management/forest-

action-plan.

An Economic Forecast
for the Timber
Industry, 2012-2013

By Bill Conerly Jan 2, 2012, 7:42
PM, Author's Website

Wood products demand is far
more sensitive to the economy
than demand for almost any other
product. The outlook for the next
two years is moderately positive,
at least compared to the weak
domestic markets we’ve seen
since the downturn began. Log
export markets look favorable, but
with substantial risk deriving from
Europe’s financial crisis. The
bottom line is that timber industry
executives must plan for moderate

growth while protecting
themselves from a possible
recession.

This outlook focuses on
macro-economic forces impacting
timber, but not the micro-
economic forces. We’ll ignore
some important issues, such as
competition with Brazil for export
markets and Canadian timber
policy. These are important, but
better covered by other experts.
The key issues we’ll address here
include:

o Domestic wood products
demand, housing starts

o Domestic wood products
demand, remodeling

o Domestic wood products
demand, non-residential
construction

o Domestic wood products
demand, industrial

e Export wood products
demand

Housing starts will improve in
2012, but a small gain from a
starting point of diddly squat
leaves you only marginally above
diddly squat. The problem with
housing is simply too many
houses. Upside-down mortgages,
short-sales and foreclosures are
merely symptoms of a problem:
we built too many housing units in
the boom, and then the growth rate
of demand dropped off due to the
recession. Right now the vacancy
rate for both single-family homes
and apartments is above long-run
norms. Apartments are improving,
however, as people who cannot
make payments on their homes are
moving into rentals. Construction
of multi-family housing is
improving, though from a very
low base. Unfortunately for wood
products demand, an apartment
unit still uses less wood and panel
than a single-family home. We’ll
eventually see a strong resurgence

5

in total housing starts, because
current construction levels are
well below our long-run needs.
That won’t happen, however, until
we work off this excess supply,
and that won’t be in 2012. Things
should look markedly better by the
end of 2013, though.

Remodeling never turned
down as much as new
construction, but don’t believe it’s
not cyclical itself. The
Remodeling Market Index
compiled by the National
Association of Home Builders
showed declines in activity every
quarter from the end of 2005
through the present. Volume will
pick up slowly, along with
moderate economic growth, in
2012 and 2013. Don’t expect big
gains, though.

Non-residential construction
will certainly improve someday,
just not in 2012. We are
underbuilding compared to our
long-term need, but the recession
clobbered demand for space. Over
the next two years vacancy rates
for all property types will
gradually improve, but the bulk of
the improvement in construction
will occur after our two-year time
horizon. The good news: it
shouldn’t get any worse.

Industrial demand for wood,
such as for crates and pallets,
typically correlates with
manufacturing production. That
has been trending upward at a
moderate pace and should
continue to improve through 2012
and 2013.

Export markets have been the
brightest spot in the demand for
logs, thanks to strong growth in
China, Japan and South Korea.
We have recently completed an
economic forecast summary of
those three countries, published on
Forbes.com (China economic


http://mdc.mo.gov/landwater-care/forest-management/forest-action-plan
http://mdc.mo.gov/landwater-care/forest-management/forest-action-plan
http://mdc.mo.gov/landwater-care/forest-management/forest-action-plan
http://wallstreetpit.com/author/bill-conerly
http://businomics.typepad.com/
http://www.forbes.com/sites/billconerly/2011/12/19/chinas-economic-forecast-2012-2013-a-business-perspective/

forecast, Japan economic forecast,
South Korea economic forecast).
Here’s the quick summary: all of
these countries have positive
economic forecasts, but all are at
risk from a European recession. In
addition, all three countries have
appreciating currencies, with will
make their exports harder to sell.
(That’s a positive to United States
companies trying to sell into those
markets, of course.) Both China
and South Korea have been
fighting inflation. That poses a
risk of going overboard and
triggering a recession. China has
seen home prices slip—some say
plummet—nbut that is most likely a
brief interruption rather than a
long-term concern. Japan’s
economic forecast is dominated by
rebuilding from the earthquake
and tsunami. The reconstruction is
a positive for the nation’s
purchases of wood products, but
limited electricity and supply
chain interruptions could stymie
industrial activity, slowing
demand for wood products.

The rest of the world will grow
moderately—assuming that
Europe does not collapse in a
financial crisis. That’s a big
assumption. Right now | estimate
the odds at 75-25 that Europe
muddles through. Companies
should make plans on the basis of
moderate growth in timber
markets, but also be prepared for
another recession. How to do that?

Check out my article about
recessions and business planning.

Area Available For Best
Management Cost
Share Expanded

Loggers and landowners can
both benefit from a new Missouri
Department of Conservation
(MDC) pilot cost share incentive
program called the Best
Management Practices (BMPs)
Conservation Innovation Grant
(CIG). The grants are focused on
encouraging timber harvesters to
use good practices that protect soil
and water on private land timber
sales in 57 counties across the
state. The counties available for
the cost share opportunity are
shown on the map below.

Best Management Practices
were developed as a guide for
loggers and landowners to
combine safe logging practices
with steps that will avoid damage
to water quality and soil erosion
associated with timber harvesting.
By taking steps to learn the BMPs
and implement them, the MDC
hopes the Conservation Innovation
Grant will encourage loggers and
landowners to work together in
maintaining the best possible
forest health and productivity.

According to MDC Forest
Program Supervisor, Jason Jensen,
The grant is designed to be a
partnership between loggers and

landowners as they do business
together. If approved, the cost
share directly pays loggers $10 to
$20 per acre to use the BMPs and
landowners receive $5 per acre.

“The concept behind splitting
the incentive is that the logger has
the equipment to implement the
BMPs and the responsibility for
establishing erosion prevention
measures and the landowner owns
the property and is responsible for
maintenance of the BMPs for a
reasonable period of time,” Jensen
said.

To participate, Jensen says
loggers should sign up for the cost
share program at their local MDC
office. The program requires a
that the logger has been through
the Professional Timber Harvester
(PTH) course offered by the
Missouri Forest Products
Association or attend a BMP
training class with the Department
of Conservation.

To find a Department of
Conservation office near you, go
online to
www.MissouriConservation.org.

For a schedule of upcoming
PTH training sessions go to
www.moforest.org.



http://www.forbes.com/sites/billconerly/2011/12/21/japans-economic-forecast-2012-2013-a-business-perspective/
http://www.forbes.com/sites/billconerly/2011/12/27/south-korea-economic-forecast-2012-2013-a-business-perspective/
http://businomics.typepad.com/businomics_blog/2011/10/what-difference-would-a-recession-make-to-your-business-plan.html
http://www.missouriconservation.org/
http://www.moforest.org/




Missouri Department of Conservation
Forestry Division Offices

MDC CENTRAL OFFICE.........ccccciviiin. 573/751-4115
PO Box 180, Jefferson City 65102

Lisa Allen, State FOrester ........cooevveeviivivieeeeeeeieiiieeeeeeees x 3120
Mike Hoffmann, Forest Management Chief.................... X 3307
John Tuttle, Forest Management Chief ........................... X 3304
CENTRAL REGION ... 573/884-6861

1907 Hillcrest Dr., Columbia 65201
Susan Troxel-DeWitt, Regional Supervisor x 229 573/882-8388
CALIFORNIA OFFICE

410C W. Buchanan St., California 65018 ........... 573/796-0286
CAMDENTON OFFICE

783 Thunder Mtn. Rd., Camdenton 65020 ........... 573/346-2210
FULTON OFFICE — NRCS Office

4549 State Rd. H, Fulton 65251 ........cccccvvvvvvvnnnnnes 573/592-1400
LINN OFFICE - USDA Service Center

1315 E. Main St., Linn 65051 ............ooeeeveeeeennnnnn. 573/897-3797
NEW FRANKLIN — MU-HARC Office

10 Research Ctr. Rd., New Franklin 65274 .......... 660/848-2525
KANSAS CITY o, 816/622-0900
12405 SE Ranson Rd, Lees Summit 64082

Mark Nelson, Regional Supervisor x 1239 ........... 816/655-6254
BURR OAK WOODS NATURE CENTER

1401 NW Park Rd., Blue Springs 64015 .............. 816/655-6263
CLINTON OFFICE ....cooviieveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaes 660/885-6981
PO Box 368, Clinton 64735...........ccooeeeeeieeeieeeennn. 660/885-8179
DISCOVERY CENTER.........ooeiiiiiiie, 816/759-7300
4750 Troost, Kansas City 64110 .........cccccvveenneen. 816/759-7305
SEDALIA OFFICE

2000 S. Limit, Sedalia 65301 ..........ccceceeveenrrnnen... 660/530-5500
NORTHEAST ..o, 660/785-2420

3500 S. Baltimore, Kirksville 63501
Danny Hartwig, Regional Supervisor x 6516........ 660/785-2424
HANNIBAL OFFICE

653 Clinic Rd., Hannibal 63401 .............c.cccceenen. 573/248-2530
KAHOKA OFFICE

RR 1 Box 16A, Kahoka 63445............cccccovivnenne 660/727-2955
MACON OFFICE — Mark Twain Water Quality

2108 US Hwy. 63 Suite D, Macon 63552.............. 660/385-6359
UNIONVILLE OFFICE

28988 US Hwy. 136, Unionville 63565 ................. 660/947-2439
NORTHWEST ... 816/271-3100
701 James McCarthy Dr., St. Joseph 64507

Bryan Gragg, Regional Supervisor x 1438 ........... 816/271-3111
ALBANY OFFICE

508 E. Hwy. 136, Albany 64402 ............cc.ccceennn. 660/726-3746
CHILLICOTHE OFFICE

15368 LIV 2386, Chillicothe 64601....................... 660/646-6122
OZARK 417/256-7161

551 Joe Jones Blvd., West Plains 65775
Terry Truttmann, Regional Supervisor x 240........ 417/255-9561
ALTON OFFICE

PO Box 181, Alton 65606 ...............ccooeeveeeeeeeennnn. 417/778-6594
AVA OFFICE

HCR 71 Box 46, Ava 65608 ..............cceeeeeeeeeennn. 417/683-3628
DONIPHAN OFFICE

Route 8 Box 8118, Doniphan 63935 .................... 573/996-2557

EMINENCE OFFICE
HCR 1 Box 177K, Eminence 65466 .................... 573/226-3616

HOUSTON OFFICE

1020 Hwy 63 North, Houston 65483 .................... 417/967-3385
ROLLA OFFICE

125655 State Route Y, Rolla 65401 .................... 573/368-2225
SALEM OFFICE

PO Box 386, Salem 65560 ...........cccceevrveeeernnenn. 573/729-3182
VAN BUREN OFFICE

PO Box 850, Van Buren 63965 ............ccceeevnvvennn. 573/323-8515
SOUTHEAST ..o 573/290-5730
2302 County Park Rd., Cape Girardeau 63701

Joe Garvey, Regional Supervisor x 245............... 573/290-5858
ELLINGTON OFFICE

Route 2 Box 198, Ellington 63638 .............cc....... 573/663-7130
FARMINGTON OFFICE

812 Progress Dr., Farmington 63640................... 573/756-6488

FREDERICKTOWN OFFICE
1051 Madison CR 212, Fredericktown 63645 ...... 573/783-7031
IRONTON OFFICE

303 S. Main, Ironton 63650..........ccccceveeeiiiiiinennn. 573/546-6993
MARBLE HILL OFFICE

Route 5 Box 129, Marble Hill 63764..................... 573/238-2321
NEW MADRID OFFICE

PO Box 131, New Madrid 63869...........cccccceuveen. 573/748-5134
PERRYVILLE OFFICE

2206 W. St. Joseph, Perryville 63775 .................. 573/547-4537
PIEDMONT OFFICE

Route 4 Box 1002, Piedmont 63957 ................... 573/223-4525
POPLAR BLUFF OFFICE

107 Magazine Lane, Poplar Bluff 63901 ............. 573/840-9788
SOUTHWEST ..o, 417/895-6880
2630 N. Mayfair, Springfield 65803

Tim Stanton, Regional Supervisor x 1630............ 417/895-6881
BOLIVAR OFFICE

412 S. Killingsworth, Bolivar 65613...................... 417/326-5189
BRANSON OFFICE

226 Claremont Dr., Branson 65616 .................... 417/334-3324
CASSVILLE OFFICE

PO Box 607, Cassville 65625 .............ccccuvvveeeennn. 417/847-5949
JOPLIN OFFICE

705 S. lllinois, Ste. 6B Joplin 64801..................... 417/629-3423
LEBANON FORESTRY OFFICE

2350 S. Jefferson, Lebanon 65536...................... 417/532-7612
NEOSHO OFFICE

1510 S. US Hwy. 71, Neosho 64850.................... 417/451-4158
ST.LOUIS ., 636/441-4554
2630 Hwy. D, St. Charles 63304

Cathy deJong, Regional Supervisor x 311. .......... 636/300-1953
MERAMEC WORK STATION

3220 South Hwy 185, Sullivan 63080 .................. 573/468-3335
POWDER VALLEY NATURE CENTER

11715 Cragwold Rd., Kirkwood 63122 ................ 314/301-1506
ROCKWOODS OFFICE

2751 Glencoe Rd., Wildwood 63038.................... 636/458-2236
WARRENTON OFFICE

PO Box 157, Warrenton 63383 ........cccceeeevvvvvvnnnnn. 636/456-3368
GEORGE O. WHITE NURSERY ................ 573/674-3229
14027 Shafer Rd., Licking 65542

Greg HOSS, SUPEIVISOL ......ueiiiieiiiiiieee e X 22
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